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Dear Customer, Partner, 
 
IBSCY LTD would like to announce that there has been a change in company ownership. 
 
In order to achieve maximum development potential for IBSCY LTD, including providing the best 
possible services to our customers, Avgoustinos Constantinides and George Agathangelou 
decided to re-acquire 76% capital share from MTN Cyprus LTD.  
 
From now on, IBSCY LTD pursues its operations independently from MTN Cyprus Ltd, after 4 years 
of a fruitful and mutually beneficial cooperation, the new shareholders will undertake the full 
responsibility for management of IBSCY LTD. 
 
We would like to take this opportunity to thank you all for your trust, and we are assuring you 
that IBSCY will continue providing the services and products to your company with the same 
professionalism and quality. 
  
We pride ourselves on offering our customers competent and excellent services now and in the 
future. Our customers are the most important part of our business and we will work tirelessly 
and professionally to ensure your complete satisfaction as always and without any changes on 
our daily operations. 
 
We are encouraging you to contact us for any comments, questions or feedback that you might 
have. 
 
Thanking you in advance. 
 
IBSCY Management Team 
 
 


